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To,
Date: 3 I“ October. 20l8The General Manager

DCS—CRD
BSE LIMITED
Dalal Street, Font
MUMBAI ~ 400001

Subject: Outcome of Board Meeting held on 311" October, 2018

BSE CODE: 53062]

Dear Sir,

Dear Sir,
With reference to the captioned subject, we hereby inform you that the Board of Directors of theCompany at its meeting held on 3 is' October, 2018, inter-alia other matters, has approved:

l. The Standalone Un-audited Financial Statement for the quarter / half year ended 30‘'1September, 2018 along with the Limited Review Report issued by M/s Jaju and Kabra,Chartered Accountants, Statutory Auditors of the Company in accordance with the Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(hereinafter referred to as “Listing Regulations”) and the same is attached herewith.
2. Appointment of Mr. Vinay Joshi as the Chief Financial Officer and Key Managerial Personnelofthe Company with effect from l2”‘ November, 20l8.

The meeting of Board of Directors Commenced at [2.00 pm. and concluded at 3.00 pm. You arerequested to please take on record the aforesaid information for your reference and place the same on the
website of BSE, for knowledge of the investors/ members of the Company.
Thanking You,
Yours Truly,
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AKAR AUTO INDUSTRIES LIMITED

(Formerly known as Akar Tools Limited)
cm N0.L29220MH1989PLC052305

Regd. Office: 304, Abhay Steel House, Carnac Bunder, Baroda Strsct,Mumbalr400009.11NDIA]
Te| N0. [022) 23714886, Fax: (022123735736, Emall : corporatetpakartoolslmmm

Covp. Office : E-s MIDC Waluj, Aurangabad 431136 (M5,) India.

121 No. 0240-6647213 Email : Corporale@akanoulsltd.c0m

SR No PARHCULARS
Quarter Ended Half Year Ended Year Ended

30.09.2015 30.06.2018 30.09.2017 30.09.2013 30.09.2017 31.03.2018

UNAUDITED 0111101117130 UNAUDITED UNAUDITED 111011101111) mum-ran

Revenue:

1 u Ruvmnn- lmm Opt-111110115 8248 39 (12408.8! (111.111 73 15,057 23 10,775 10 24,1 11 :18

11 11. 1111111 1111-11111c 0,111 .5 '/«1 «1 1/ 5 7:1 13.45 717.571

111 Total Revenue 11+“) 8,248.40 6,814.58 6,203.50 15,062.98 10,188.55 24,221.39

111 Expense: :

n (‘051 111 111111111315 consumed 5420,11 4790.31 4235.38 10,210.02 7,308 75 111,140 00

11. Ch‘dngrs in invvnmnes offinishcd goods ,

~

1111111 in prugre 5 and mock 1n 11-adc 84.80 247.24
'

(161,44) 1403 971 10112 101

1», Emplnycr hem-ms expenses 689.66 503,113 1,283.29 066.72 2,1 1000

0 Finance c0515 210.00 105.50 4011 :35 371.01 714114

1‘ ”01110011111011 and 11111111-11511111111 exprnsu 04 66 04 94 1210 (10 1131.30 7:110 111

1'. 011m I'lxpenscs 1457.80 1238.04 1229.00 2,090 73 2,2115 70 1,710 71

Total Expenses (1v) 7,957.99 6,666.67 6,047.10 14,624.65 10,540.47 23,530.12

V 111-11111 11111551 lxtfnrc cxcepIional 1101115 and tax 1111 - 1V1 290.41 147.91 156.40 438.32 248.08

\11 leCt’plilmal items 197.001 ~
. 197,001

v11 Profit before tax 1v-v11 193.41 147.91 156.40 341.32 24808

'I‘dx Expcnscs:

Currean-nx 04.49 35.62 50,10 100 11 81.42 1.1.131

111-111-1110 Tux 111.85] 1'1 70 8.00 111.151 8 09 42 0/

VIII Total Tax Expenses 52.64 42.32 53.25 94.96 8951 1-7634

1x profit for the period (v11 - v'm) 140.77 105.59 93.15 246.36 158.57 320.7157

X 011m Conun-rhunswe Income 1oc11

11111115 111 11c mmssfied to prom 011055

"

Imus 1101 m be 1-1-c1assficd 1n prom (11-11155 0 113 0.91 10 11))

X1 Total Compxeheniivc Income tax the period 11291:) 140.77 105.59 98.78 246.36 159.48 319.33

XI] Paitl up Equitv Capiml [Face value of R5.5/7 each] 539.40 539.40 539.40 539.40 539.40 539.40

Rrsmw rxcludmg revaluation rnsmws as per Balance

7 V 7

X111 $119111 01 prewous vear
2,259.52

Earning Pcr Share 1131751 1111 Rs.5/- carh) [not annualiscdl
*

V

XIV refer 11010 5

:1. 1111511 1.30 0.98 0.01 2 28 1.47 2 0.

11 1111111111 1.30 o 98 0.91 2.23 1.47 2 <11

NOTES :-

1‘111- 1111111111 results have been revicwnd and mcummendcd by rhe audn commntce and appmvt‘d bv {he Board 0| Din-mars at their 1'05111‘1'111/0 meeunge Iv‘ld 1111 3151

I
111-01001 2018

y '10 1711-1111110 1~n111p11risinn. figurc's of previous pm'iod have been rernrranged, wlmc necessarv

’I‘hc 01111111411111 15 engagcd 1n the 11113111055 01"'/\u(ommiv1‘ Cnmponcms" and 1hrrero1-c, has nnlv one 11111111011111.- scgnmn 111 nu~n1~dn11ce 1111111 11111 AS 108 "Upcrnluls',

Svgmrnls".
TM 311 ohm Company were suhrilwmed from the fat: value of Rs. 10 per share 10 R5. 5 per shan- with 0111121 110111 Isl December, 2017. Accordingly 11w

Aumon ~d Sharc Capital 61111: Company is Rs, 10,00,00,000/- (Rune Ten Crorcs1 divided mm 2,00,00,00!) 1N1) Crow‘s) Equity Sham or Rs. 5/- [Rupees Fwe) 90011.

1111- P4111! up Share Capnal 1111111: Company 15 R5. 5,39,40,050 (Rupees Five Crows Thirtv Nim‘ Lnkhs Pony Thousnnd 11nd Vifly1 divided 1n1u 1,07,88,010 101w L‘mn‘

Sewn Lakhs 1311111111 Eight Thousand and Ten} Equily Shares of Rs. 5/» 1Rupens Five) each. Eaming 11111 Share 1151151 1111' 1111- prwious periods have been named

111-10111111eg
For AKAR AUTO INDUSTRIES LIMITED

(Former! known as Aka: Tools Limited]
Ir

Place : Aurangabad
\ -

Dated : Slst October 2018 [SUNIL
MANAGING DIRECTOR

DIN. 0061952



AKAR AUTO INDUSTRIES LIMITED

(Formerly known as Akar Tools Limited)
(IN NO. LZSZZDMH1989VLCOSZ3DS

Regd. Office: 304, Abhay Steel House, Camac Bunder, Baroda Street

Tel No. (022) 23714886, Fax: (022) 23735736, Email 1corporate@akartoolsltdxom

Corp. Office : E-5 MIDC Waluj, Aurangabad -431136 [M.S.) India.

Tel No. 0240-6647213 EmaiI : Corporate@akartooIsltd.cam

STANDALONE UNAUDITED BALANCE SHEET AS 0N 30th SEPTEMBER, 2018

Rs in lakhs

As at 30th Sept 18 As at 315t Mar 18

Unaudited Audited

i ASSETS

1 Non current assets

3 Property pianr Er equipment 3,795.54 3,722.58

b Caprtai work In progress
30.94 116.10

c Financuaiasfl

iIInvestmenl
6.30 8.15

MOther imanmai assets
250.00 250.00

Total non current assets 4,082.77 4,096.84

2 Current assets

3 Inventories 5,430.64 5,380.41

b Fmancral assets
»

-

I) Trade receivabies 4,610.93 3,685.48

u) Cash St cash equivalents
7 68 70 38

mIBank balances orherthan cash and cash
148.76 153.69

equwaiems

w) Loans & advances 77.13 68.03

v) Omerfmancra! assets
410.51 432.96

c Other current assets
129 58 162.20

Tatai current assets 10,815.24 9,953.15

TOTAL ASSETS 14,398.01 14,049.99

II EQUITY AND LIABILITIES

1 Equity
a Equity share capital

539.40 539.40

b Other equrtv
2,502.84 2,259.51

Total equity 3,042.24 2,798.92

2 Liainties

Non current liablines

a Flnanmal liabiitics

iIBorrowmgs
1,621.00 1,422 48

b Provmon
207 66 207 66

C Deffered tax liabllty (net)
478.88 484.03

Totai non current liabilities 2,307.54 2,114.17

Current habiities

a Financxai iIabilliES

imorruwmgs 4,150 55 4,039,217

iiITrade payabies 3,921.00 4,029 75

Iii)Other finanCIaI IiabiIIiES 285.52 31546

b Short term pravlsion
16.48 16.48

c Current Tax llabliUES
217 91 123 78

d Other current ilabiitles 956.77 611.57

Totai current Irablrties 9,548.23 9,136.91

TOTAL EQUITY & LIABLITIES 14,898‘01 14,049.99

For AKAR AUTO INDUSTRIES LIMITED

SUNILTODI

MANAGING DIRECTOR

DIN‘ 00061952

3'55".“



JAJU AND KABRA
Chartered Accountants
Office No.4, Konark Villa, Behind Gopal Cultural Hall,
New Osmanpura, Aurangabad-431005

.

Tel No.07588532131, Email: jajuandkabra@ gma11.com

Limited Review report on the Unaudited Standalone Financial Results for themarter / Half Year ended on September 30,2018

To the Board of Directors
AkarAuto Industries Limited

(Formerly known as Akar Tools Limited)

1. We have reviewed the accompanying statements of unaudited standalone Ind ASfinancial results (‘the statement’) of AkarAuto Industries Limited(Formerly known as

This Statement is the responSIbility of the Company’s Management and has beenapproved by the Board of Directors. Our responsibility is to issue a report on thesefinancial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410 “

Review of Interim Financial Information Performed by the Independent Auditorof the Entity” issued by the Institute of Chartered Accountants of India. This standardrequires that we plan and perform the review to obtain moderate assurance as to whetherthe financial statements are free of material misstatements. A review is limited primarilyto inquiries of the Company personnel and analytical procedures applied to financial dataand thus provide less assurance than an audit. We have not performed an audit andaccordingly, we do not express an audit opinion.
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Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016,including the manner in which it
‘

is to be disclosed, or thatit contains any material misstatement.

FOR M/S JAJU AND KABRA
CHARTERED ACCOUNTANTS
(FRN.140398W)

(RA LJ.JAIU) ’5:'-::\\
“"

PARTNER (M. NO. 164021)
'-

"‘-~--,-,;;;”
.

PLACE: AURANGABAD

DATE: 31.10.2018
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