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To, Date: 30" June, 2021
Corporate Relations Department,

Bombay Stock Exchange Limited,
Phiroz Jeejeebhoy Tower,

Dalal Street, Fort,

MUMBAI - 400001

Subject: Outcome of Board Meeting held on 30" June, 2021
BSE CODE: 530621

Dear Sir / Madam,

We refer to our letter dated 23 June, 2021 on the captioned Board Meeting.

The Board of Directors of our Company at the meeting held today i.e. 30t June, 2021, approved the

audited annual accounts for the year ended 31.03.2021 and audited financial results for the quarter and
year ended 31.03.2021.

We enclose the audited financial results for the quarter and year ended 31.03.2021 and Auditors’ Report
thereon.

The audited financial results in the prescribed format wil

1 be published in English and Marathi (regional)
newspaper on or before 02.07.2021.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we declare that the Statutory Auditors of the Company have issued Audit Reports with unmodified
opinion for financial results for the quarter and year ended 31.03.2021.

The meeting commenced at 12.30 P.M. and concludedat 02..50 P M.

Thanking You,
Sincerely,
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Independent Auditor’s Report on Standalone Financial Results of Akar Auto Industries
Limited, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors of Akar Auto Industries Limited,
304, Abhay Steel House, Baroda Street, Carnac Bunder,
Mumbai-400009

Report on the Audit of Annual Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of AKAR AUTO
INDUSTRIES LIMITED (the company) for the quarter ended March 31, 2021 and the year to date results
for the period from April 1, 2020 to March 31, 2021, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended March 31, 2021 as well as the year to date results for the
period from April 1, 2020 to March 31, 2021.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further




described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter
We draw attention to:

i. The company is mainly engaged in the field of manufacturing of automotive parts and hand
tools. Its revenue is mainly derived from supply to domestic and global markets. The Corona-
19 pandemic has globally affected the economics in general. And its effect on the
Automobile industries has direct bearing on its working. Therefore any change in global
scenario of the automobile industry has a direct bearing on the working of the Company and
its earnings. This being the situation, we are not in a position to ascertain with any certainty,
it’s possible impact on the financials of the Company. While preparing this report, we had
considered the same and found the same as a matter of Emphasis for the annexed financial
statements.

Our opinion is not modified in respect of above matter.
Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the annual financial statements. The Company’s Management and Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the
net profit and other comprehensive income of the Company and other financial information in accordance
with the recognition and measurement principles laid-down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventingand detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error.
In preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Management and Board of Directors are also responsible for overseeing the reporting
process of the Company.







{ "type": "Document", "isBackSide": false }

